"SPROGRAM

fipplicant:
Must be a beginning farmer, rancher and/or

agribusiness operator meeting the following
qualifications:

’Quallﬁcatwns
* Permanent resident of Georgia, US Citizen,
and at least 18 years of age
Has 5 years or less experience in farming
ranching, or agribusiness
Be the sole owner and principal user of the
project financed
Has no prior direct or indirect ownership in a
substantial amount of farm land. A substantial
amount of farm land is total farm acres that
exceed 30% of the median farm size of the
county the land is located in

* Possess a net worth, including that of any
dependents and spouse, that does not exceed
$750,000 if applying as an individual or
$1,000,000 if applying as a multi owner entity

* All owners of a multi owner entry must meet
the qualifications

* Estates and publicly held corporations will not
be considered qualified applicant

‘Higible use of ‘Funds:

* Purchase agricultural (farm, ranch, or
agribusiness) land

* Agricultural improvements

* Depreciable agricultural chattels such as
equipment, machinery and breeding livestock

* Refinance of agricultural bridge or
construction loans.

Qending Guidelines:

Primary collateral will be farm, ranch or

agribusiness real estate. Chattels may be
taken as additional collateral.
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